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NOTES TO FINANCIAL STATEMENTS

A.

D.

E.

General Information
Veer Surendra Sai University of Technology (VSSUT) known as the University College of
Engineering (UCE), Burla, was established in 1956—making it the oldest engineering

institution in Odisha. Founded to support the engineering needs of the Hirakud Dam
project, it became a full-fledged technical university in June 2009. It offers a wide range
of undergraduate, postgraduate, and doctoral programs in engineering, science,
computer applications, and other fields. VSSUT focuses on providing quality technical

education, promoting research and development, and fostering industry-academia
collaborations. The university aims to produce graduates who are globally competitive

Basis of Accounting:
The financial statements are prepared on Cash basis of accounting in accordance

with generally accepted accounting principles in India and comply with the applicable
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

Revenue Recognition:
a. Student Fees, Examination Fees, and Other Fees are recognized on an actual basis

over the academic session.

b. Grants-in-aid
i.  Unutilised GIA has not been considered while preparing the Final Accounts.

Hence Surplus as per Income & Expenditure Account FY-2023-24 includes
Unutilised Grant in Aid.

ii, Revenue Grant: Grant received to meet revenue expenditure is treated as

income of the year.
iii. Capital Grant: Grant received for Infrastructure Development of the

University is treated as Capital receipt and used for Capital expenditure.

Fixed Assets and Depreciation:
i. Fixed Assets are stated at the cost of acquisition inclusive of freight, duties,

taxes and direct / incidental expenses & Installation and Commissioning.
Cost of land have not been included in Balance Sheet.

ii. Depreciation on fixed Assets is provided on straight line method.
iii. Rates of Depreciation provided as per the revised formats of Accounts of

Central Educational Institutions of MHRD as per their letter No.29-4/2012-
IFD dated 17.04.2015.

Investment:
The University invests surplus funds in Fixed Deposits (FDs) with Scheduled

Commercial Banks. Investments in Fixed Deposits are recorded at cost.



Mishra Badhai & Associates
Chartered Accountants

F. Employee Benefits
a. Salary and Other Components shown in the Income and Expenditure A/c is for

twelve months from March’2023 to February’2024.
b. Provident Fund, Gratuity, and Leave Encashment liabilities are accounted as per

actual basis
c. Employer’s contributions to provident fund and other retirement benefits are

charged to the Income & Expenditure Account.

G. Inter Scheme Transfer in Transit:
Transfer from one scheme account but not received in another scheme account
during the year has been considered as “Inter Scheme Transfer in Transit” and
shown in Cash & Bank Balance.

H. General
Figures have been rounded off to the nearest rupee.
The Accounting Heads are regrouped wherever necessary.
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